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CMC Metals Announces Completion of Ground Magnetometer Survey on Its 
Rodney Pond Property, Central Newfoundland 

 

February 14, 2023. Vancouver, B.C. – CMC Metals Ltd. (TSX-V: CMB) (Frankfurt:ZM5P) (CMCXF: OTCQB) 

(“CMC” or the “Company”) is pleased to announce that it has completed a 72-line kilometer ground 

magnetometer survey of its Rodney Pond Property, Central Newfoundland. 

The field survey was completed by McKeown Exploration Services (MES) of St. John’s, Newfoundland and 

the data was analyzed by Intelligent Exploration of Campbellford, Ontario.  

The survey identified three distinct magnetic zones on the property.  Higher magnetic intensity anomalies 

could indicate felsic or mafic intrusives of considerable lateral extent that have been disrupted by cross-

cutting north and northeast-trending faults. Two major faults have been identified (i) an east-west fault 

coincident with the magnetic low across the central part of the property; and (ii) a fault that extends 

north-northeast from the southern property boundary to the northeastern limit of the property.  The Cu-

Ag-Au mineralized showings appear to be associated with intersections of these structures (see Figures 1 

and 2). 

Prospecting efforts have identified a 2 meter-wide quartz vein containing massive copper mineralization 

(i.e., chalcopyrite and bornite) which returned assay values of up to 7.1% copper, 27.2 g/t silver and 223 

ppb gold (see January 10, 2022 Press Release). The showings in this area are noted to be near both the 

northeast and west-northwest trending faults. The direction of these faults also coincides with the 

foliation direction of granites mapped in the southeastern corner of the property by the Newfoundland 

Geological Survey (O’Neill and Colman-Sadd, 1983).  

Intelligent Exploration have recommended that mapping and prospecting should be expanded to cover 

the entire Rodney Pond property with emphasis along the highly prospective structural corridors. Physical 

property measurements are recommended to determine what additional geophysical surveys could be 

effective in outlining mineralization targets. Both  Induced polarization and electromagnetic surveys may 

be good candidates for this type of target. 
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Figure1: Total Magnetic Intensity (“TMI”) map shows the location of magnetic highs zones and a 
narrow east-west trending magnetic low through the central part of the Rodney Pond Property 
(After Intelligent Exploration, 2023).   
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Figure 2: Interpreted Possible Fault Structures With Known Mineral Showings at Rodney Pond 
(After Intelligent Exploration, 2023). 
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Mr. John Bossio, Chairman noted “Even though Rodney Pond is at a very early stage of exploration, results 

to date from limited prospecting and this magnetometer survey are indicating that the property has 

potential for additional copper-silver-gold mineralization. Work will continue on this property and our 

other early stage properties in Newfoundland to determine if they can generate valid drill targets. This 

work is fully aligned with our corporate philosophy of advancing a pipeline of projects to drill-ready stage 

ensuring the CMC always has a meaningful target(s) to explore either by ourselves or through 

partnership/joint venture arrangements.” 

About CMC Metals Ltd.   

CMC Metals Ltd. is a growth stage exploration company focused on opportunities for high grade 
polymetallic deposits in Yukon, British Columbia and Newfoundland. Our polymetallic silver-lead-zinc CRD 
prospects in the Rancheria Silver District include the Silverknife project (British Columbia), located in very 
close proximity to one of the world’s highest grade underground silver-lead-zinc mines in the world 
(owned by Coeur Mining Inc.), the Silver Hart Deposit and Blue Heaven claims (Yukon), Amy claims located 
7km west of the Silverknife claims (British Columbia). Our polymetallic projects with potential for copper-
silver-gold and other metals include Bridal Veil, Terra Nova (optioned to Highbank Mining Inc., TSX-V: HBK), 
and Rodney Pond (central Newfoundland) and Logjam (Yukon). 
 
On behalf of the Board:  
“John Bossio” 
John Bossio, Chairman 
CMC METALS LTD. 
 

For Further Information and Investor Inquiries: 
Kevin Brewer, P. Geo., MBA, B.Sc.(Hons), Dip. Mine Eng. 
President, CEO and Director  
Tel: (+52) 669 198 8503 
kbrewer80@hotmail.com  
Suite 1000-409 Granville St., Vancouver, BC, V6C 1T2 
   
To be added to CMC's news distribution list, please send an email to info@cmcmetals.ca or contact              
Mr. Kevin Brewer directly.  
  
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
  
“This news release may contain certain statements that constitute “forward-looking information” within the meaning of applicable securities 
law, including without limitation, statements that address the timing and content of upcoming work programs, geological interpretations, 
receipt of property titles and exploitation activities and developments. In this release disclosure regarding the potential to undertake future 
exploration work comprise forward looking statements. Forward-looking statements address future events and conditions and are 
necessarily based upon a number of estimates and assumptions. While such estimates and assumptions are considered reasonable by the 
management of the Company, they are inherently subject to significant business, economic, competitive and regulatory uncertainties and 
risks, including the ability of the Company to raise the funds necessary to fund its projects, to carry out the work and, accordingly, may not 
occur as described herein or at all. Actual results may differ materially from those currently anticipated in such statements. Factors that could 
cause actual results to differ materially from those in forward looking statements include market prices, exploitation and exploration 
successes, the timing and receipt of government and regulatory approvals, the impact of the constantly evolving COVID-19 pandemic crisis 
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and continued availability of capital and financing and general economic, market or business conditions. Readers are referred to the 
Company’s filings with the Canadian securities regulators for information on these and other risk factors, available at www.sedar.com. 
Investors are cautioned that forward-looking statements are not guarantees of future performance or events and, accordingly are cautioned 
not to put undue reliance on forward-looking statements due to the inherent uncertainty of such statements. The forward-looking 
statements included in this news release are made as of the date hereof and the Company disclaims any intention or obligation to update or 
revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as expressly required by 
applicable securities legislation.” 


